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‘THE BEST TIME

to make a WIil is while
you are in the best of
health, sound and vigor-
ous, both mentally and
physically, when you can
plan better than if you
wait until your last ill-
ness, or you are perhaps
incapacitated by old age.

WE CORDIALLY in-
vite you to consult our
officials freely, without
expense, about your Will
and to consider the ad-
vantages of appointing
this Company your Exec-
utor and Trustee.

RALS ASSINED
 THE LEADERSHP

Morning Demonstration in That
Group Proved a Flash
in the Pan

New York Aung. 24 —Todar's stock

market ran in true form to the highly |

professional character of the current
speculation.  The usual eross currents
which usually develop in the backwash
of wueh frreguinrity as recently wit
nessod,  were  conspieveusly resent
throughout the entire sessjon, 'I‘rw first
effect was the crowding of the indus-
trials out of the first place in specuin.
tive  jnterest, and & corresponding
growing of prominence on the pact of
the railroad shares, The movement in
the Intter had nll the enr-marks of the
real stuff during the first half of the
sesxion, but proved to be another flash
in pan. when the entire list dropped
back into the familiar apathetie rat
Even while the rails were Dbeing

pushied up with a blare of traompets,
the nnderenrrent of the market was
eonspienously reactionary,  Lacking o |
more definite renson the drooping ten- |
deney of the market was ascribed to
another collapse in foreign l“l']lul'll:l"|
British and Freonch rates showing es-
neeinl weakness Thix eoull
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[ NEW YORK STOCK EXCHANGE TRANSACTIONS

NTERESTON CURB

. Advance Rumely ... ..

i Ajax Rubber

8 Am Agria Chem

Alnska Gold Mines

Allis-Chaimers .

Alllm-Chalmers pf . ...
Beet Sugar
Bosch Magneta ..
Can

Cotton O11
rug 8yn
Express .....
Hide & Leather pf
Internat Corp ..
Linsoad .
Locomotive .,....
Safety Rasor ....
Ship & Com
Smelt & Ref
Bugnr Ref ......
Sumatra Tob ....
Tal & Tel ...
Tobacco B

Am Woolen | 3
Am Zine Lead & Smit
Annconda Copper ...
Atch Top & S3anta Fe
Atlch Top & S Fpl....
Atlantie Coast Line ..
AtlClulft & W IS8
Atl Refining .
Raldwin
Baidwin Loco pr ..
Anlt & Ohlo .. .......
Haltimore & Ohklo ptf.
Barrett )
tethlehem Motors
iothlehem Steel B ., .
Arkiyn Rapld Transit,
Rurns Bros .

Butte Copper & Zinc

Am
Am
Am
Am
Am

Car & Tdy ... 1300
25
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High

7 Loulaville & Nashvillal8e
e ]

10 Manat! Sugar .......
May Dept Stores .....
Maxwasll Motor |, .
Maxwell Motor ist pf. ¥
Moxican Petroleum
Middle States Corp ..
Midvale Stes! & Ord.,
Minn & Bt Louls
Montgomery Ward . ..
Mo Kansas & 'vexas. .
Missouri Pacifio .....
Mismouri Paocifio pf ..
Mulline Body ........
Nat Anlline & Chem . .
Natlonal Con & Cable
Nat Enam & Stamp..
Natlonal Lead

Nevada Con Copper ..
NOTex & Mex ..... 37
New York Central ... 73
NYCh & St L, 24 pt 50
New York NH & H.. M
New York Ont & W ., 18
Norfolk & Weatarn , .,
Northern Paolfle ...,
Nova Scotln S & C ...
Okla Prod & Ref . ...
Otis Stenl -
Pacifio Pevel Corp ...
Pan-Amer Petrol
Pan-Amer B
Pennsylvanian R R ...
Penn Seaboard Steel..
Pooples Gas Chicago. .
Peoria & Eastern . ...
Pere Marquette ,.....
Philadelphia Co .....
Phillips Pet
Plerce-Arrow Motor .,
Pleres Ol '
Pltts Conl PPN
Pittaburg & W Va ...
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Silver lssues Decline Because
of Drop in Price of
the Metal

Now York, Aug. 24, —There was con-
tinned Inerease in speculative interests
in mining stocks, making those issues
more prominent in the trading on the
Brond utmlt curb, but price movements
woere irreguiar,

The l:;l'nr ntocks, which have been
strong, declined bocauss of the lower
price of silver metal and as a result of
a dleposition to take profits on pur-
chases made some time ago, Toston-
Montana was one of the strong features,
making a further advance on large
dealings.

General Asphalt was traded in on o
fairly lnrge scale, first dropping frn:ﬂ
61% to 60 and then moving up about 2
points, International Petroleum failed
to maintafn the advance recorded yes-
terday and eold on a wmall scale at a4,
Simms was heavy, selling down to 107,
Carib Syodicate ranged from 11% to 12,
There was a moderate amount of
business in some of the high-priced in-
vestment imsues, but without rnu_lr-rinl
change in prices, United Retail Candy
sold during the forenoon at 12%.
INDUSTRIALS

TERS IN MINES

~Gifme

Solid. Woven
BELTING

L. H. GILMER CO.

(Glimer Endlogs Belts and Solid Woven Beliing)
Philadelphia, Pa.

7% Cumulative Preferred Stock

Additional $280,000 Issue. .
(Two-thirds of which has boen subsoribed)

Par Value—$10 Per Share

Dividends Payable April 1st and October 1st
Dividends Exempt From Federal Normal Income Tqy

THE COMPANY
Com

ITS SALES

Balea, for 1019 wepe

$2,000,000. In the frm ™
months of 1000 alee hany
corresponding period of 191,

is by far the
ucer of automobile

every 10 cars manufactured
today. And the fan belt
only one of many producta

The main plant is on the North
side of the Pennaylvania Rall-
rond Tacony. o

Upon _ . :
sl witnation. ax the adviees from the any
Warsaw battle front were again dis-
tinetly #avorable, with every indieation
of a eomplete rout of the FPolshevik
finers,  The weakness undou'tedly was
more dne continued large offerings |
of bills of every deseription At 1‘11-'|
epme  time there were no ragentinl
elignge in money conditions. The re-
nowa] cnll rate was again fixed at 7|
|

Canndian Paclfic 1204
Ceontral Leather 54
Chandler Motors . BEY,
. BR%y

]

own are the men who
for It

75% OF THE EMPLOYES
ARE STOCKHOLDERS

Transfer Agent and Trustee for Sinking Fand, Pennsylvanie
Company for Insurancea on Lives and Granting Annuities,

Pond Creek Coal .... 1
Pullman ¥ A1
Pure Ol Co ..
Punta Alegre Sugar .
Rallway Steel Spring. 83
Rwy Stee] Spring pf .. 10014
Ray Con Copper 143
Reading LLE
Reading 24 pf ...... &8
Remington Typewriter 801§
Replo Steel ......... 8314
Republia ITron & Steel A2%
Republio Motortruck,. 874
Rovnl Dutoh Amer ., K3l
%t Louls San Fran ... %
. St Louls 8an Fran pf. 884
Ht Louls Southwest 2%
St Louls Southwest pt 38%
Savage Arma ..., .. #0
Saxon Motor ........
Seaboard Alr Line . .,
Sears-Roebuck .....,
Shattuck Arlzona ...
Shell Transport
Sinelale 011
A Sloss-Shef? [
fo0South Porto Rico Sug. 120
4 Southern Pacifio ..
Southern Rall
Southern Rall pf .. ... 88}
Standard Ol of N J..670
Stand Oll or N 1 ptf.. 108
Stromberg Carb . .... T8}
Studebaker " L334
Tenn Cop & Chem 83
Texns €0 .ovvrvrvnne §
Texns & Pucifie |
Toxns & Pne C & O
Timea Square Supply.
Tobaceo Products
Transcontinental Ol1 .
Union Bag & Faper .
Unlon OIl ........
U'nlon Paclfic
United Alliy Steel
United Drug ist pf |
United Frult . .
Unl Rwy Invest pr ..
United RHotall Stores. .
USCIP&Fdy pt..
L &) Expross . ......
(4 Food Products ..
u Ind Alrchol ...
Rubbhar
Smelt & Ref ..
Bmeit & Ref pr.
Steel i
Stesl pf ... .
Utah Copper
Vanadium Corp ......
Va-Carollna Chem ...
Vivadou Ine ....
Wabash . ....
Wabash pf A o
Western Maryland ...
West Maryland 24 pt
Western Pacifle
Western Unilon Tel ..
Westinghouse E & M.
Wheeling & 1. E
Wheellng & L. E pf .,
Wick Spoeno Steel Corp
Willys-Overlang .....
Willys-Overland pf ..
100 .. Wisconsin Central
300 8 Worthington Pump ..
* x-dividend

PURPOSE OF ISSUE
Thin issus is to provige ).
tional working oapital to hand)y
the rapldiy expanding busines

request our representa-
tive will call upon you.

You Should Make
a Will Today
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Acme Conl ..
Amer Candy
Amar Candy pr
Car Light ..........
Chicago Nipple . ...
Columbla Emerald ......
F. W Blims rie ...
Farrell Coal
Firestone Tire ...
Ueneral Asphalt
Ooodyear Tire ...,
Hercules Paper

Mfrs Light ‘e

Mercer MOIOPA .. cavv s
Wal Clty Hank rte ..
Perfoction [ NP T
P'roctor & Gamble . ..
Radle Com ..

Radio Com

Singer Mg ...

Triangle Film ... -

' 8 High S8peed Tool
Unlon Nhoo Mig ...

U B Btenmehi .. ns
United Profit Fiaring .
United Retall Cand

Vi Honite o e
Van Hanlte pret

STANDARD DILN

Houth Penn GH . .... 20 268
Vacuum Ol .... Lans HU

INDEPENDENT 0OILS

Chesapenke & Ohlo . l |
Chi & B 111 pf |
Chiengo & Gt Western
¢ Chicngo & Gt West ptf 324
Chicngo M & St P MY
Chicago Mil & 8t ) pf 51 %
Chlcage Northwestern 71%
Chi R 1 & Pae | L
Chi M T & Pae 7% pf 4N
Chino Copper ........ ¥
Cociu-Coln . A3
Ol & Southern LI
Colorado Fuel & Iron 38
Columhb Gus & Fleotrie 84
Col Graphophone .. W%
T¢Consolidated Gna .
2 Con Interstate Cnl M. 103
8 Consolidated Textiles, 203
7 Continental (Can 18%
1 Continental Candy 1014
1on 8 Continental Insurance 681§
1100 4 Corn Producis Hef ... BAY
300 2.50 Cosden & Co . a0y
oo 8 Crucible Stee! 135
1ono Cuban Cane Sugar A
400 Cuban Cane Sugar pf. 784
1000 Cuban Amer Sugar ., €0'3
100 Davison Chemlcal Co, 38
v 1 winware & Hudson 84
{100 Denver & Tio G pf .. 1044
Duluth So S & At .... 34
Erin 127%
Erle 18t pf Wiy
Famous Players L 015
Federal Min & Smit pf 38
Flsk Rubber -1 kY
Gaston Wms & Wig . 914
General Chemicnl 170
Genern! Cigar 63
Generanl Eleotric 1405
General Motors i
Genern] Motors
Goodrich B F .
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ner ecent, and aecording to honrd e
vorin, there ‘Vas apnarently un m--‘n "
wipply  for all market neels nt thai |
mie, Ko either these .In\_-mr:.
eould be pegarded as more intlieect
sather than cirect influences on the
nrket movement |
“I"I‘TLUI |f--!ti-.-lt:'~‘l‘ll'li-l‘l i the rails began |
with a resumption of the Vigorous buy g
ing movement in Reading, ‘u\'l_\‘."h_l.'lllll\ll
in for such pronminced attention in the
[late trading sesterday, New {avorites,
I were taken up in the rail list
all during the first hour nu'l‘l‘lm :pmp
as y whole appeared to be -tg'tlningl_\. re- |
sponsive to the manipulative -‘-I'l'--rr-_1
Noesides Reading there wax nf1|:1|r:lt'-l
trading fn New York Central. St T*unl
neeferred, Chwngo nnd N"!!‘Th\t't'htn'ﬂl,
| Baltimors and Ohio aud New Haven
| Other less eonspicnous market favorites, |
‘In-\\w‘\'r'r, whared in the buyring movh-

Full Information concarning this conssrvative
industrial investment ia given In a circular 4
which will be sent on request

L. H. GILMER CO., Philadelphia, Pa. ||
___|
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Allled O
Boone O4
Hostom Wyoming
Carih Byn ¥
Curhing Pete
Duquesns . .
Kik Hasin Pet
Enginecers Petrol

Esmeralda Q1Y ..

Faderal Of]

Henroel: O

Inter Petrol srewansvas B
Key County Gam ,.....
Livingstun ... .

Midwent Rof

Ohlo Fue) ..

COmar O .

Perinok Ol ...... 00000008
I'roducers & Refiners ...
Simms Pst

Hiolly Ol

Supnrlor O .

Texns Ranger Y

Unlon Toxas O .

Victoria Oll new ..

White Oi . ..

oy de France |,
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YOU INSURE AGAINST FIRES—
WHY NOT AGAINST FAILURES?

OU would not think of going without

insurance against fire for your factory
or office. Yet, when a debtor fails, the
dollar you lose that way, is just as much
a loss, as the dollar you might lose by
fire, when unprotected.

Statistics show that losses from bad
debts for five years griot to the war were
largely in excess of fire losses paid in the
same period,

When you carry “LONDON" Credit Insurance
you always know exactly where you stand. You
can't lose. Your excess losses are paid us
forty-five days after any insured account fails.
That's not a collection agency hope—it's a guaran-
tes in advance.

And “"LONDON" Credit Insurance costs less
than you think. We can write a policy to

exactly fit your case. Ask us how. There's
no obligation.
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ment, notably St. Louis and San Frau-
clgpa preferesd. Kansns City Sounthern
prefereed,  Western _\i:n;_\ldl'--l -<-m|:1:]
|[-r-'F#‘rrvd Atlaptic Const pane and .ll-ln'..
Islaud  There was also an unnsunl di

mand at higher prives for St T.onig and
Qan Frapciseo ndjustment and ioeome
| bonils
| In

—a
—=se

1,832,000, w :9:-(
M’Jfo:[é,ooa .
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other quarters, however, prices

| peeeded,. stoels, oils, motors und ship-

| pings denoting further pressure “‘Eth

COPpers, SURATS and tobacca issues, For

| the mest of the morning the lHue of de- 3 h .

marcation between the industrinl |i|ul-I {,r..;{, Northern pf .

ruil divisions was tightly drawn, but} Gt .\Ivr'_flrz: otfs .

townrd midday the sponsors of the rail | ‘:F'.‘-'l'l_l .m.mog lo‘!?

demonsteation evidently were becoming :‘I;xrfnl;m;m;»rn_ ;_.g ..

disappointed in the rather poor follow Haakell & Barker Car 89

| ing enlisted and when the more aggres Haskeil & a1 ar 98

sive tacties were relaxed this quarter !-Iupb‘ a0 L C0 i

| of the list Hli?lll-d‘b,ﬂck ;l}a u:tnlllsuuw\:-t!:h Py Mitod CRE oty
vosofter industrusis, n ¢ reces- ! : :

‘:-I:‘::na thla-r-- wus pronounced dimimshqm II;:?P;H&I.;HC{;:: ;fo;., z

of denlings und by eurly afternoon the Yon C

list hud worked inte a narrow
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Frazier & G2

BROAD AND SANSOM STS.
PHILADELPHIA

MINING
Alaskn-Arit Columbla .. .,
Bonton & Montana .

Caled Mindng .. ...co0uu,
Calumet & Jeroms ......
Candelarin 2

Cromson Gold

Divide Ext .

Dundee Arie . .

Hureka Croesus

Eureka Holly

Guld Conm ....

Gold Zone

lron Blossam . ...

Jumbo Extenslon

Knox Divide .,
Louiniarn Co ..., .
Marsh Minlng ...........
Mother Lode s nei
Mother Lode (new) ...
Murray Mow ......
Rochentar Mines . ...

Fore Group .

Sun Toy .

Heneen Copper

A Bliver Lead .,
Hurcescn Mining

Tonopah Hweimont .
Tonopah DIV .. .ouvunne
Tonopah Extenmlon ......
Tonopah Min
Unlted FEnstern
Viatory ...,
Went End
White Caps
White Canm
Wilbert
Yersinwton .

K00

100

19 SOUTH S§T,, BALTIMORE 200

65 BROADWAY, NEW YORK

Internat Agricul
int Mer Marine .. ..
Int Mer Marine pf
Internat Motortruck
International Nickel
Internationn! Paper ..
Inter Paper pf stpd..
Irvineible Ol Corp ..
Island Oil wlein.alel i
Kaun City Southetm .
Kansag Clity 5o pf

100 Kelly-Spg T

100 s Kennegott Copper |
100 1.20 Keyetona T & R

100 a8 Lackawanna Stesl

100 350 Lehigh Valley

3500 2 Loswe O

100 Loft Corp

1no Larllard Tob

500
1100
100
100

entiee
rut,

'TRADING LISTLESS
IN LOCAL SHARES

— T —_—— T——— ;?_:ﬂ
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20
183
kA E
35
5%
1]
45
8
i 3
17%
7%
“H
197,
13%
1945

300
1000
1300

106

00
1200

*no

P 200

w00
400
1000
200
200
1200
aho
100
100
1400
300

They Pay
Well

OUR SUPER®
SERVICE

Small Investors Much in Evi-
Not only is it possible to dence in Quiet Buying of
buy bonds, secured in the Prominent Shares

most satisfactory way. on |
terms which yield 87 or
better. but in addition it
is

1
4

===FTF >
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narronness of the mar
v4 in the loeal stocks |
The netion of the | e
howesnr, ocensionsd little sur. | =
| ,in wlew of the stonewall restri
on ':I'."‘n"u !ru':r- been placed virtn
market operations in any form
I‘--. the money oonditions ! COTTON MARKET
by denlings were of smull{ New York, Aug. 24 —lleavy
from one share to|strest covering was § fealire
These limited  oPPRInKE of the --ntt-:l; market .
miuech impor Mfferings from '5-: South and |1It'l.'|.'l
cated on the surface, in froaders ~-_a:»;".: d the demnnd  at ”II:‘
d1 o slow pestorgtion of | start which was 5 points l'.u:hm“[‘n .:
f nee on the paet of the ' points lower, but the huving Incrensed
i tions to =uch an extent that gt the end of the
| .I'I‘;T:'.FIV.-'I‘TI‘I-TIW'---'-M :'rr::::::hl.-nid.“r}’““” first ten minutes u” l:‘:':.h LJ‘R;LvEN;:]ni:;;
of the fHoating stork, which “Eor "'j\':‘r;-tlﬂrln;lll_irfjr:.;—”% r
| dater, must fesult oo material cureail "‘.1,"\‘1:1‘] R-ﬁlll.u DressuTe WHS "".’_‘f“‘"d
mept nf the xupply oo byt this level again and it'-rm”'..’l 85 for
.|'v-u-.rur|-uk~ inn marn-h‘--v ‘(l i a::n..l.-‘n] .‘.1 December, 8 sharp drop to 24 80 fol-
tCKE Tre o nplified |

| lewed.
thinness of the marker, It wan il Y Sentiment was
b R wdvanes in R -
in 81 v y \ . PN inelined 10
and Per Rai .'.ll of mill enrtailment
York vave pf = anil persistent se
hungs and | . . .
nehill to 41, n account, ngainst which may }h"
yminnl deallings placed 1ess favornble crop news and the
ondition of the murket
(N ¥
e 'w 1340
witf & In
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T4 80 24 8%
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At B Cables ERTEM Y | 13.50
TODAY & OPENING QUOTATIONS
Stariing Francs Lire Guilders
Demand UL P T 4 0H 82,38
Cahies 1 BT iel 409 av. ho
N QUOTATIONR
r Francs  ldre Gullders
noNT

14 ?

The extrome
kot deneiy l

nf wns

-

R. A. IRVING, General Agent
«  PHILADELPHIA, PA.

i3 Ext

Phone Lombard 4016

reasonable

820 La Fayerte Bl
to expect FOREIGN EXCHANGE -

New York, Aug. 24—At the opening

the forelgn exchange market today,
sterling showed o rally of ' cent from
the early prelimin figures to 3.00%
and cables  were Thess ligures
showed a declin m Monday's opening
rates of " Francs milled &
centimes | < early low to 6,491 for
cables wnd for checks, w decline
from yesteriav's opening of 31 centimes,
Lire were quotedd ant 4 04 for cables and
4.98 for che i Joss, compored os
Above, of 46 puoints

Swiss and dere were unchanged,
Swiss cablis bejng 604, checks 602 and
gullder cables 42t and checks 32%
Pesteas cabiles wera 15, chechs 14,98,
Stockholm cables 2045, checks 20.20;
Christiania cablos 1466, checks 14.45.
Copenhugen cablae 1465, checklia 1445,
Balginn cubles 7 45, checks 7.43

The weakness (n the general
sympathetically uffected marks,
declined Y points frem the carly
liminary to 1 41

In the second
ucted from b
Weakness of
to a light

Commodit y_M arkets I i Financial Briefs

twenty active

proht
money carefully invested

an ultimate

Alllvd Packhers #a
Amer Tel s 1022
Armour Ta . ......
Guodrich Tire 1w .
Inter Rap Tr Tn. ...
N Y Cent T8 ...,
Sincialr TH%n | svemeaas
Aouthwest Hall' Ts ,....
Toxun €O TW ivevsnnves
Union Tank T8 ......
French Victory Om .....
Freuch #s, 1917

The average price of
industrial stoocks declined 1.08 per cont
yesterday to 85,78, while twenty rail-
rouds advanced 0.89 per eent to ;5.61

Wall
At the
today.

at a time like the present.

Send for onr eircular

No, 7335

Americun  Stores Co. sales for
month of July woere $9,203.807, com-
pared with §1,304,749 for the same
period of 1819, an Incrense of $1,%98 058,
or 26.9% per cent. For the first seven
months ended July 31, 1920, eales were
$60.600,660, am compared with $40.-
621.806 for the mrrou:mndln; period of
1918, an increase of $17.9 8

ATR, V55 or over
4l per cent. Gross sules for 1510 were
$76,401, 889,

The New York Subtreasury gained
§1,108,000 from the banks yestorday
making o cash net galn sinees Friday of
$32.000.,

Tranafer books of the
Co. closas August 20 and
ber 16 for annpual
Septombear 10,

Henry 1. Reid and Jumes B Mo
Jr., have formed a partnermhip under the
name of Reld, MeClure & Co, to ran.
duct a general Investment banking el
nesn. with offlcen at 303-304 Bellovue
Court bullding, 1418 Walnut street

the

mari

L on0%

LONDON STOCK MARKET

Important Notice

National Properties Co.
A. R. C. 4%—6%

All bondholders who disapprove of the proposed
modified plan of reorganization are requested to
deposit their bonds without delay at the Provident
Life & Trust Co.,, 401 Chestnut St., that the proper

steps may be taken to protect their interests.

V. Gilpin Robinson, Chairman

Jeremiah J. Sullivan, Jr. James A. S. MacMeekin
James E. Gorman Joseph H. Shoemaker
Committee

Joseph K. Seidle, Sec’y, 215 North American Bldg.
Michael J. Ryan

Roberts, Montgomery & McKeehan
Counsel

these while

Bonbright & Company

437 Chestnut Street

Philadelphia
New York
Boston

Price Changes Small—Olls Active.

Home Rails Flabby

London, Aug. 24.—S8ecuritles on the
siock exchange were lacking in stead|-
ness today, but changes in prloes were
small. A hollday feellng was in avi-
dence. The markets In the provincss
were  depressed on  account of the
threntening coal labor situation, but the
imdertone generally was stable.

01l ahnres agnin showed the most mc-
tivity here. The group beoams Irregu-
lar hbecnuse of adjustmenta following
buoywncy Shell Transport and Trad-
ing was ?:ﬁ and Mexican Eagle 113,

Gllt-edge Investment  lssues were
duil. The feeling in forelgn loans waa
reserved and thera waa a disposition to
hold oo pending the receipts of further
information as to Poland

Home ralls wera flabby and the shares
of Argentine roads were inclined to re-
| net Industrials were heavy Hudson
Hay wan 6%. Kafllrs were aslow.

Chicago
Detrait et nnee
th
“tratod
New York
ta 13 81 rise it
W and &1 advanee in
miide 000

nf the

s

nnsettled
hear side, hecnuse
wepknosy in 8x-
Ning for south-

still  very

mikrket
which
pre-

the
Traction
Heptem-
e held

I'nlon
open
meeting to |

hour, the market re-
slightly early recovery.
arket woas attributed
for wexchange and
continued u srepsingly large offors
of cotton and grain bills, especially the
Inst mentioned
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NEW YORK COFFEE MARKET

Now York, Aug. 24 —The market for
Coffen futures opened 28 to 45 points
| tuwer thls morming. The sharp decline

wos womewhat of a4 surprise to the ring

tridders who expected a higher market
on the Hlo ecahble

r The drop was attributed In some
| fuarters to the foct that selling orders
|t the market had en placed on tha
hellet that the market would open high-
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The Palacs Thedtre, the largest meet
Ing placs in Washington, has been gelect
| edd for the poneral seasions of the Amer
loun Hankera' Assoclation conventlon l‘.l
| be held there In October. An excursion
| by bont to Mt, Vernon, golf and numer.
ous enfertainments have bean planned

or the delsgutes and thelr  friends
I.'.\irlrr- than 1200 reservations have beon
recelved und the convention s exprot,d
to be the lurgest ever held
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MONEY-LENDING RATES
NEW YURK-— Money on cill.  both

cliages nf ternl, opened today at 7
per cent o lending and renewal

| No changs in the situation or outiook |
in timg me ¥y i reported. Such Ilh-'l--l"-i
iwtie aml o | transnctions as huve
tukan ploao Lt & per oont
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Columbus
Denver
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Youngstown
Spring

Duquesne Lt. 6s, 1949

Union Tank Car 75, 1930
Penna. Water & Power 5s. 1940
Pub. Ser. Corp. N, L, Ts, 1922

BOENNING, GARRISON & CO.
STOCK EXCHANGE RUTLDING
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No Assets
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1 involuntary
g filed today
agninst Willlhm A Harg, # stock broker
at 38 Beaver strest by Hernard H
sander, aof 281 Broadway, attorney
Harry A Hronnan und other creditors
The total labllities are estimated ot

$8000 with no usests
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BANK CLEARINGS

Bank clearings today somparsd with ecor.
reaponding day last two ‘ll.”.

| er

10 i»
Phila, 074, aﬂ'f F“?‘l.!ll L 118‘11.311

bt the offerings of a prominent floor
tradier, who Was o free seller all day
Vestordny, together with tho open mire
ket solling orders, checked any ad-
VIroes

Trading wnas qulet during the first
haur, with no price changes of any mo-
ment  Heattered roplizing wan the fea-
ture of the early trading, “eptembeor he-
Ing freely exchanged for the more dla-
tint positions, to December at 0 points
and to May at 160 points
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Demand for Raw Sugar Light

New York, Aug. 24-—The murket for
ruw  sugars continues quist and un-
ohanged with moderate offerings of near-
by sugars on the basls of 11 cents, cost
und freight, equal to 1304, duty pald.
The demand from refincra remaing light,
and until thers I8 & marked Improve-
moent fram this sourcs 1ttle Improvement
In antioipated. Late yesterdny the Na-
tional Huqar Refinlng (o, raduced its
prios to 17,10, less 2 per cont for canh,
for fine granulated, Arbuckle Bros. are
wtill quot “'IM thut basls, and not 17,
ny reported In some quartors, The Fed.
eral i‘rﬂ and the MeCabhan, at Philadel-
phin, naume & price of 17 conts, less o
per cent Importations yvesterday fn.
oluded 61,700 bages Cubas and !ﬁ,nnn
bugs Porto Ricos to the Natlonal Sugar
o) 7800 tons Philippines to the Ameri-
oan Co, ; 3000 bags Javas and 302§
Cubas te the Federal Co.; 5100 bags
Javas en routs to Canada wod GR01 bags
Mauritius conslgned trade.

¥y

o To Holders of

Cities Service
Company
Convertible Gold Debentures
Series C, Seven Per Cent

Holders of the whove Debentures may con-
vert, on Heplember 1, 1020, or on the first
day of any month theroafter, ten per cantum
(10% ) of the wggrogute prlnchLul amount aof
Horlea © Debentures awned by them  res-
pectively on  August 1. 1920 Converalon
must be reguested by such owners prior to
Heptembar 1920, or prior to the first
day of any 1 th thercalfler, and upon de
livery by them on or before Heplember 1
104, or on or befores the first day of apy
month thereafier, of tha Dehantures se de-
pired l‘? w converted (properly endorsed,
if reminterrd) to Honry L, Doherty & Com-
wmny, Fiscal Agentn, such Debentures will
‘m cunverted Inte Citles Service Comnpany
Proferred and Common Htoaks on the basly
set forth In awld Debentures, certifnates for
whish stocks will ba lesused and tranamitted
to sueh ownera in the amounis respectively

!I'l'u\ry L. Dohu-ty & Company
Cltlex Service Company

!"luulnh\l{‘"!;l. s o
L treet, w
Datad, August 1K 1p20 #w York

WE OFFER

Subject to Prior Sale

100 Shares
ABBOTT’S

Alderney Dairies

Common
Price on application

NAULTY & CO4

Inc.

Flanders Building
15th & Walnut Sts, PM;’?J:
Spruce 1436 Race

Edw. G. Budd Mfg

1st 68

(GHANDLER . (JOMPANY & 1929

Ll LT

Franklin Bank Bldg.

Philadelphia
Now Tork




